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z ,QEHWULHEQDKPHz %HQXW]XQJ�DOV�7DVFKHQUHFKQHUz (LQJDEH�XQG�%HDUEHLWXQJ�YRQ�%$6,&�3URJUDPPHQz 'LH�0DWKHPDWLN�GHU�3RFNHW�&RPSXWHUz )XQNWLRQVWDVWHQz 3URJUDPPLHUXQJ�XQG�%$6,&�%HIHKOH
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%HQXW]XQJ�DOV�7DVFKHQUHFKQHU�
,P�581�0RGXV��EHL�DOOHQ�3RFNHW�&RPSXWHUQ�
(LQJDEH� GHU� =DKOHQ�� .ODPPHUQ�� 2SHUDWRUHQ� XQG� )XQNWLRQHQ� �6,1�� &26�� (;3����� ZLH� LQ� GHU� DXV]XUHFKQHQGHQ�)RUPHO��%HLVSLHO�����(;3����6,1�����>(17(5@�
,P�&$/�0RGXV��EHL�5HFKQHU�PLW�&$/�7DVWH�
���� ���� (��� 7DVWH[ [ [ >�QG)@�>6+,)7@�7DVWH��'DPLW�ZHUGHQ�GLH�)XQNWLRQHQ�REHUKDOE�GHU�7DVWH�EHQXW]W��[ [ [ >)6(@�7DVWH��6FKDOWHW�GLH�$Q]HLJHQPRGL�1RUPDO��),;��6&,�XQG�(1*�GXUFK�

[ [ [ >7$%@�7DVWH��,Q�9HUELQGXQJ�PLW�GHP�6&,�0RGXV�OHJW�7$%�����ELV���GLH�$Q]DKO�GHU�DQJH]HLJWHQ�1DFKNRPPDVWHOOHQ�IHVW��[ [ [ >&�&(@�7DVWH��/|VFKW�)HKOHU��(UJHEQLV�XQG�(LQJDEHQ��'HU�6SHLFKHU�ZLUG�QLFKW�JHO|VFKW��[ [ [ >'5*@�7DVWH��:LQNHOPD��GXUFKVFKDOWHQ��*UDG��%RJHQPD��XQG�1HXJUDG��[ [ [ >(;3@�7DVWH��(LQJDEH�HLQHV�([SRQHQWHQ�[ [ [ >���@�7DVWH��9RU]HLFKHQXPNHKU�
[ [ [ >6,1@��>&26@��>7$1@��>+<3@��>6,1��@��>&26��@��>7$1��@��>$5&+<3@��7ULJRQRPHWULVFKH�)XQNWLRQHQ�
[ [ [ >0�@��>[�!0@��>50@��6SHLFKHUIXQNWLRQHQ��>0�@�DGGLHUW�DQJH]HLJWH�=DKO�]XP�6SHLFKHU��>[�!0@�VSHLFKHUW�GLH�=DKO�XQG��EHUVFKUHLEW�GHQ�,QKDOW��'HQ�6SHLFKHU�NDQQ�PDQ�PLW�>50@�DEUXIHQ�XQG�PLW�>&�&(@���>[�!0@�O|VFKHQ��[ [ [ >[ð@��>\[@��> @��>ñ @��>[ @��3RWHQ]�XQG�:XU]HO�[ [ [ >OQ@��>ORJ@��>H��@��>H[@��([SRQHQW�XQG�/RJDULWKPXV�[ [ [ >��[@��>Q�@��5H]LSURN� XQG�)DNXOWlWUHFKQXQJ�[ [ [ >�@�7DVWH��3UR]HQWUHFKQXQJ������YRQ�������!�(LQJDEH�������>@����>�@�> @�
[ [ [ >�!'06@��>�!'(*@��:LQNHO� XQG�=HLWXPZDQGOXQJ��'(*�ZDQGHOW�HLQHQ�:LQNHO�RGHU�6WXQGHQ�0LQXWHQ�6HNXQGHQ�LQ�HLQH�'H]LPDO]DKO�XP��'06�ZDQGHOW�GLH�=DKO�ZLHGHU�]XU�FN��[ [ [ >�!U2@��>U�2�![�\@��8PZDQGOXQJ�YRQ�UHFKWZLQNOLJHQ�]X�3RODUNRRUGLQDWHQ�XQG�XPJHNHKUW��[ [ [ 'RSSHOSIHLO�7DVWH��[�XQG�\�9DULDEOHQ�WDXVFKHQ��[ [ [ >�!+(;@��>�!'(&@��8PZDQGOXQJ�YRQ�'H]LPDO�]X�+H[DGH]LPDO�XQG�XPJHNHKUW��
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[ [ >R\@�7DVWH��*UXQGJHVDPWKHLWV�6WDQGDUGDEZHLFKXQJ�GHU�6WLFKSUREH��\��PLW�*UXQGJHVDPWKHLWVSDUDPHWHU�Q�
[ [ >67$7@�7DVWH��6WDWLVWLN�0RGXV�XQG�JOHLFK]HLWLJ�'DWHQHLQJDEH��:HUW�HLQJHEHQ��(QWHU�GU�FNHQ��PLW�&XUVRUWDVWHQ�QDYLJLHUHQ�
[ [ >)5(4@�7DVWH��%HL�(LQJDEH�PHKUHUHU�JOHLFKHU�:HUWH�NDQQ�PDQ�:HUW�)5(4�$Q]DKO�(QWHU�HLQJHEHQ��
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[ [ >�@�>�@�>@�>�@�>,19@��0DWUL[YHUNQ�SIXQJHQ��>�@��;���<��!�;��>�@��;�� <��!�;��>@��;��<��!�;��>�@��;��<�� �!�;��>,19@��;�� �!�;�[ [ Q�>�@�>�@�>@�>�@��$GGLHUW�6XEWUDKLHUW����PLW�MHGHP�(OHPHQW�GHU�0DWUL[�Q��[ [ 'RSSHOSIHLO�7DVWH��;���!�<�0DWUL[�WDXVFKHQ�[ [ >751@�7DVWH��7UDQVSRVLWLRQ�GHU�0DWUL[�;��;� �!�;�[ [ >'(7@�7DVWH��_;_��!�;��$Q]HLJH���%HUHFKQHW�GLH�'HWHUPLQDQWH�YRQ�GHU�0DWUL[�;��[ [ >���@�7DVWH��.HKUW�EHL�DOOHQ�0DWUL[HOHPHQWHQ�GDV�9RU]HLFKHQ�XP��[ [ >648@�7DVWH��4XDGULHUXQJ�GHU�0DWUL[�;��;��<��!�;�[ [ >[�!0@�7DVWH��6SHLFKHUW�GLH�0DWUL[�;�LQ�GHU�0DWUL[�0��[ [ >50@�7DVWH��/lGW�0DWUL[�0�ZLHGHU�QDFK�;��[ [ >0�@�7DVWH��.XPXODWLYH�$GGLWLRQ�GHV�:HUWV�YRQ�0DWUL[�;�]X�0��;���0��!�0��[ [ >672@���>$@��>=@��6SHLFKHUW�;�LQ�0$��0=��[ [ >5&/@���>$@��>=@��/lGW�0$��0=�ZLHGHU�QDFK�;��
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(LQJHEHQ�XQG�%HDUEHLWHQ�YRQ�%$6,&�3URJUDPPHQ�
1XU�LP�352*5$0�0RGXV

z (UVWHOOXQJ�HLQHU�=HLOH� =XHUVW�(LQJDEH�GHU�=HLOHQQXPPHU��GDQQ�GLH�'DWHQ��%HIHKOH��5HFKQXQJHQ��HWF��=XP�6SHLFKHUQ�GHU�=HLOH�(17(5�GU�FNHQ��(LQJDEHEHLVSLHO����35,17�+$//2��(1'�>(17(5@�z (LQJDEHWLSSV� %HIHKOH�NDQQ�PDQ�EHLP�(LQWLSSHQ�DXFK�PLW�HLQHP�3XQNW�DEN�U]HQ��3���!�35,17��,���!�,1387��z %HDUEHLWHQ�YRQ�=HLOHQ� =HLOHQ�NDQQ�PDQ�GXUFK�&XUVRU�OLQNV�XQG�UHFKWV�ZLHGHU�EHWUHWHQ�RGHU�PLW�$E�XQG�$XI�ZHFKVHOQ��'LH�,16�7DVWH�I�JW�HLQHQ�3ODW]KDOWHU�HLQ��'(/�O|VFKW�GDV�=HLFKHQ�XQWHU�GHP�&XUVRU��z /|VFKHQ�YRQ�=HLOHQ� 8P�HLQH�HLQ]HOQH�=HLOH�]X�O|VFKHQ��EUDXFKW�PDQ�QXU�GLH�1XPPHU�GHU�EHWUHIIHQGHQ�=HLOH�HLQJHEHQ�����>(17(5@�O|VFKW�=HLOH�����IDOOV�YRUKDQGHQ���$QVRQVWHQ�YHUZHQGHW�PDQ�GHQ�'(/(7(�%HIHKO��z .RSLHUHQ�YRQ�=HLOHQ� =HLOHQ�ODVVHQ�VLFK�NRSLHUHQ��ZHQQ�PDQ�GLH�=HLOHQQXPPHU�PLW�HLQHU�DQGHUHQ�1XPPHU��EHUVFKUHLEW��'D]X�PXVV�PDQ�QXU�PLW�&XUVRU�QDFK�OLQNV�DXI�GLH�1XPPHU�JHKHQ��GLH�QHXH�WLSSHQ�XQG�(17(5�GU�FNHQ��z hEHUVFKUHLEHQ�YRQ�=HLOHQ� 0DQ�HUVWHOOW�HLQIDFK�HLQH�QHXH�=HLOH��ZHOFKH�GLH�JOHLFKH�1XPPHU�ZLH�HLQH�VFKRQ�YRUKDQGHQH�=HLOH�KDW��'LH�DOWH�=HLOH�ZLUG�GDQQ��EHUVFKULHEHQ��z (LQH�=HLOH�ILQGHQ� :HQQ�PDQ�&/6�XQG�GDQQ�$E�RGHU�$XI�GU�FNW��NRPPW�PDQ�DQ�GHQ�$QIDQJ�E]Z��(QGH�GHV�3URJUDPPV��:HQQ�PDQ�GD]ZLVFKHQ�HLQH�=HLOH�VHKHQ�ZLOO��PXVV�PDQ�GHQ�/,67�%HIHKO�EHQXW]HQ��ZHLWHU�XQWHQ�EHVFKULHEHQ���z %HL�)HKOHUPHOGXQJ�GLH�EHWURIIHQH�=HLOH�ILQGHQ�:HQQ�HLQ�)HKOHU�DXIJHWUHWHQ�LVW��VSULQJW�GHU�&XUVRU�EHL�'UXFN�DXI�GLH�$E� RGHU�$XI�7DVWH�DXWRPDWLVFK�LQ�GLH�HQWVSUHFKHQGH�=HLOH�DXI�GDV�=HLFKHQ��EHL�GHP�GHU�)HKOHU�DXIJHWUHWHQ�LVW��0LW�(17(5�RGHU�1HXVWDUW�GHV�3URJUDPPV�KHEW�PDQ�GLHVHQ�$XWRVSUXQJ�ZLHGHU�DXI��VR�GDVV�PDQ�ZLHGHU�YRQ�REHQ�RGHU�XQWHQ�PLW�GHP�6FUROOHQ�DQIDQJHQ�NDQQ��,P�581�0RGXV�LVW�GLH�=HLOH�QXU�VRODQJH�]X�VHKHQ��ZLH�PDQ�DXI�GLH�$XI� RGHU�$E�7DVWH�GU�FNW��
'LH�0DWKHPDWLN�GHU�3RFNHW�&RPSXWHU�
2SHUDWRUUDQJIROJH��

z .ODPPHUQ�z 9DULDEOHQ�z )XQNWLRQHQ��6,1��(;3�������z ([SRQHQWLDWLRQ��A��z 9RU]HLFKHQ�z 3XQNW�YRU�6WULFK�z *U|�HQYHUJOHLFKH�z ORJLVFKH�2SHUDWRUHQ��$1'��25��127��
+H[DGH]LPDO]DKOHQ�EHJLQQHQ�PLW�	��	�)��
9DULDEOHQ� ZHUGHQ� PLW�  � ]XJHZLHVHQ� �; ����� GHU� 1DPH� GDUI� PD[LPDO� �� 6WHOOHQ� KDEHQ�� 6WULQJYDULDEOHQ�EHNRPPHQ�HLQ���=HLFKHQ�DQJHKlQJW���$%� �7H[W���
6RQGHUIXQNWLRQHQ�
���� ���� ���� ���� (���

[ [ [ [ >'()@�7DVWH���=HLFKHQ�LP�GXQNHO�XQWHUOHJWHQ�%HUHLFK��6FKQHOOVWDUW�YRQ�3URJUDPPHQ��ZHQQ�LQ�GHU�HUVWHQ�=HLOH�GHV�MHZHLOLJHQ�3URJUDPPV�HLQ�6WDUWEXFKVWDEH�VWHKW��]%������6��35,17�����(1'��%HL�3&�(����NDQQ�PDQ�DXFK����5(&+181*��35,17������VFKUHLEHQ��[ [ [ [ >60/@�7DVWH��6FKDOWHW�.OHLQEXFKVWDEHQPRGXV�DQ�XQG�DXV[ [ [ [ [ >'(/@�7DVWH��/|VFKW�GHQ�%XFKVWDEHQ�XQWHU�GHP�&XUVRU
[ [ [ [ [ >,16@�7DVWH��)�JW�HLQHQ�3ODW]KDOWHU�HLQ��GHU�PLW�HLQHP�=HLFKHQ�JHI�OOW�ZHUGHQ�NDQQ[ [ >%6@�7DVWH��/|VFKW�GDV�=HLFKHQ�YRU�GHP�&XUVRU



3URJUDPPLHUXQJ�XQG�%$6,&�%HIHKOH�
$QPHUNXQJHQ�

z G� EHGHXWHW�HLQ�*HUlW���;�%HUHFKQXQJ�%$6��(V�JLEW�EHL�3&������XQG�3&������;�XQG�<�DXI�'LVNHWWH��3&������XQG�3&������;�<��'LVNHWWH���)��5$0�'LVN��XQG�EHL�3&�(����&$6��.DVVHWWH���&20��VHULHOOH�6FKQLWWVWHOOH���;�XQG�<��'LVNHWWH���(�XQG�)��5$0�'LVN���z >�@ EHGHXWHQ��6R�PDUNLHUWH�7HLOH�HLQHV�%HIHKOV�VLQG�RSWLRQDO�XQG�N|QQHQ�ZHJJHODVVHQ�ZHUGHQ��z ��� EHGHXWHQ��:HQQ�PHKUHUH�$UJXPHQWH�HLQJHJHEHQ�ZHUGHQ�VROOHQ��P�VVHQ�.ODPPHUQ�GLHVH�XPVFKOLH�HQ��z ��� EHGHXWHQ��:HQQ�3DUDPHWHU�LQ���VWHKHQ��P�VVHQ�GLH�3DUDPHWHU�DOV�6WULQJ�DQJHJHEHQ�ZHUGHQ��z /LVWH��(LQH�$QHLQDQGHUUHLKXQJ�YRQ�'DWHQ�PLW�>�@��������������+DOOR��&+5�����z 6WULQJ��(LQH�=HLFKHQIROJH�RGHU�=HLFKHQIROJHQYDULDEOH�z 9DU���(LQH�=HLFKHQIROJHQYDULDEOH�z =HLOH��(LQH�=HLOHQQXPPHU�RGHU�HLQ�/DEHO�z $GUHVVH��(LQH�$GUHVVH�YRQ����������z %(53��'LHVHU�%HIHKO�LVW�LQ�%$6,&�3URJUDPPHQ��%���(LQJDEH]HLOH��(���5XQ��5��XQG�3URJUDP��3��0RGXV�HUODXEW�

[ [ >&/6@�7DVWH��/|VFKW�GHQ�%LOGVFKLUP��E]Z�GLH�(LQJDEH�EHL�,1387
[ [ [ >&�&(@�7DVWH��/|VFKW�GHQ�%LOGVFKLUP��E]Z�GLH�(LQJDEH�EHL�,1387�RGHU�LP�&$/�0RGXV[ 'RSSHOSIHLO�7DVWH��6FKDOWHW�GLH�YRUKDQGHQHQ�0HQXV�GXUFK[ 0HQX�7DVWHQ�>3)�@��>3)�@��:lKOW�GLH�HQWVSUHFKHQGH�)XQNWLRQ�DXV�

[ >&75/@�7DVWH��(UP|JOLFKW�6RQGHUIXQNWLRQHQ��&75/���VFKDOWHW�7DVWHQEHHS�DQ�XQG�DXV�[ >$16@�7DVWH��+ROW�GDV�OHW]WH�(UJHEQLV�DXI�GHQ�%LOGVFKLUP�]XU�FN�[ >&$36@�7DVWH��)�U�*UR�EXFKVWDEHQ�
[ [ [ [ [ >%5.�21@�7DVWH��3URJUDPP�XQWHUEUHFKHQ��:HQQ�GHU�&RPSXWHU�VLFK�DEVFKDOWHW��KLHUPLW�DQVFKDOWHQ
[ [ [ [ [ 5(6(7�.QRSI��XQWHQ�DP�*HKlXVH���/|VFKW�GLH�6SHLFKHUNDUWH��<�]XP�,QLWLDOLVLHUHQ�GU�FNHQ[ [ [ [ [ 5(6(7���EHOLHELJH�7DVWH��6HW]W�GHQ�&RPSXWHU�]XU�FN[ [ >02'(@�7DVWH��:HFKVHOW�]ZLVFKHQ�35*�XQG�581�0RGH[ [ [ >%$6,&@�7DVWH��6FKDOWHW�]ZLVFKHQ�35*�XQG�581�0RGH�KLQ� XQG�KHU[ [ [ >&$/@�7DVWH��:HFKVHOW�LQ�GHQ�7DVFKHQUHFKQHU�0RGXV
[ [ [ [ 5(6(59(�0RGXV��6+,)7���02'(��0LW�6+,)7���%XFKVWDEH�LP�GXQNHO�XQWHUOHJWHQ�%HUHLFK�N|QQHQ�%HIHKOH�LP�5HVHUYH�0RGXV�DOV��6KRUWFXWV��HLQJHJHEHQ�XQG�DQJH]HLJW�ZHUGHQ
[ [ [ [ [ >6+,)7@�7DVWH���%XFKVWDEH�LP�GXQNHO�XQWHUOHJWHQ�%HUHLFK��,P�5HVHUYH�0RGXV�HLQJHJHEHQH�=HLFKHQ�ZHUGHQ�ZLHGHUJHJHEHQ
[ [ [ [ [ $EN�U]XQJHQ��(V�ZHUGHQ�LPPHU�GLH�$QIDQJVEXFKVWDEHQ�LQ�GHQ�QlFKVWJHOHJHQHQ�%HIHKO��EHUVHW]W��]%��%��(17(5��!�%((3
[ [ [ [ [

3IHLOWDVWHQ��1DYLJDWLRQ�LQ�3URJUDPPHQ�XQG�HLQJHJHEHQHQ�=HLFKHQIROJHQ��QDFK�GHP�'U�FNHQ�YRQ�(17(5�NDQQ�PLW��� RGHU��!�]X�5HFKQXQJHQ��9DULDEOHQGHILQLWLRQHQ�XQG�EHVWLPPWHQ�%HIHKOHQ�]XU�FNJHNHKUW�ZHUGHQ��XP�VLH�]X�YHUlQGHUQ��,Q�3URJUDPPHQ�QDYLJLHUW�PDQ�PLW�3IHLO�REHQ�XQWHQ�XQG�NDQQ�ZlKUHQG�GHU�$XVI�KUXQJ�GLH�DNWXHOOH�=HLOH�]HLJHQ�ODVVHQ��ZHQQ�GDV�3URJUDPP�DXI�HLQH�(LQJDEH�ZDUWHW�
[ [ [ [ [ =HLFKHQIROJHQ�VLQG�LPPHU�PLW����]X�XPVFKOLH�HQ��DP�(QGH�HLQHU�=HLOH�NDQQ�PDQ���ZHJODVVHQ�
[ [ [ [ [ >(17(5@�7DVWH��6SHLFKHUQ�YRQ�=HLOHQ��(LQJDEHQ��$XVI�KUXQJ�YRQ�%HIHKOHQ�LQ�GHU�.RPPDQGR]HLOH��=HLOHQYRUVFKXE�XQG�$Q]HLJH�YRQ�(UJHEQLVVHQ�

���� ���� ���� ���� (���[ [ [ [ [ $%6��5HFKQHW�GHQ�%HWUDJ�DXV��.ODPPHUQ�EHL�)RUPHODXVGU�FNHQ�]�%��� %(53



$%6����� $%6������������$%6�;��$%6��<�;��[ [ [ [ [ $&6��$UFXVFRVLQXV��DQVRQVWHQ�ZLH�$%6� %(53[ [ [ $+&��5H]LSURNHU�K\SHUEROLVFKHU�&RVLQXV��DQVRQVWHQ�ZLH�$%6� %(53[ [ [ $+6��5H]LSURNHU�K\SHUEROLVFKHU�6LQXV��DQVRQVWHQ�ZLH�$%6� %(53[ [ [ $+7��5H]LSURNHU�K\SHUEROLVFKHU�7DQJHQV��DQVRQVWHQ�ZLH�$%6� %(53
[ [ [ [ [ $5($'�9DU���%HL�HLQHP�3URJUDPP�PLW�GHP�$XIEDX�ZLH������6���$5($'�,���35,17�,��ZLUG�GHU�]XOHW]W�HLQJHJHEHQH�RGHU�DXVJHUHFKQHWH�%LOGVFKLUPLQKDOW�EHLP�6WDUW�PLW�GHU�'()�7DVWH�LQ�,��JHVSHLFKHUW� %3
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